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Hinkley Point C Final Investment Decision would be foolhardy

This Wednesday, 27 January, the Board of EDF is expected to decide whether to take a final
investment decision on funding the controversial new nuclear plant at Hinkley Point. But EDF have
some very substantial problems which suggest that giving Hinkley Point C the go-ahead could call the
very future of the company into question. (1)

As The Ecologist website puts it, the Board meeting “was meant to be a rubber stamp but now it's
anything but, as EDF's share price sinks to a new low, unions and employee directors harden their
opposition to the project, and projects in France, Finland and China run way over time and cost with
severe technical problems and safety concerns.” (2)

The managers’ union CFE-CGC has warned that a Hinkley Point C go-ahead would put the utility at
risk and have challenged the Board with 15 questions about the project on timetable, financing, legal
status and industrial benefit. (3) The second largest shareholder after the French Government has
asked for the project to be halted. (4)

Stop Hinkley Spokesperson Roy Pumfrey said:

“The EDF Board would be foolhardy to commit to building two EPRs at Hinkley Point C when the
Company is in such a precarious position and there are still no EPRs operating anywhere in the
world. We know there is considerable unease amongst employee shareholders about Hinkley Point C,
which some fear could sink the company altogether. ”

“The Stop Hinkley Campaign agrees with the many commentators who have said that EDF is in no fit
state to finance such a massive new project. So even if the Board does recklessly make a final
investment decision on Wednesday the project will probably fall apart because of the difficulties the
Company faces elsewhere. “(5)
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Tel: 01278 652089

Mob: 07886 028 910

Notes;

A Greenpeace briefing “Will EDF agree to finance Hinkley Point nuclear plant? " is attached
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See Stop Hinkley Press Release 14" January 2016

http://www.stophinkley.org/PressReleases/pr160114.pdf

Ecologist 26" Jan 2016

http://www.theecologist.org/News/news_analysis/2986978/edfs_hinkley ¢ decision_on_a_knife_edge
as_problems_crowd_in.html

The questions are available here: http://www.cfe-

energies.com/dossiers_et_themes/economie_des_entreprises/info_salaries_edf sa___ projet_hinkley po

int_c__15_questions_au_conseil_dadministration_de

Guardian 13" November 2015 http://www.theguardian.com/environment/2015/nov/13/hinkley-point-
nuclear-plan-puts-survival-edf-at-risk-say-employee-shareholders

See also “Hardly anybody in France wants EDF to build Hinkley anymore”
http://energydesk.greenpeace.org/2016/01/26/hardly-anybody-in-france-wants-edf-to-build-hinkley/
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