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Hinkley point C: Will the most expensive 
building project in the world grind to a halt?

 
Truepublica.org.uk, 6 Jan 2020 

Although EDF is a vast company, owning 58 
reactors in France alone, and is 85% owned by 
the French state, it owes around €60 billion 
($67bn), a debt expected to increase by €3 billion 
($3.35bn) a year. 

This has led some city analysts, notably S&P 
Global, to downgrade the company’s prospects to 
“negative” − which is essentially a 
recommendation to shareholders to sell. 

Apart from the problem that EDF’s fleet of 
reactors in France is operating well beyond their 
original design life and are in constant need of 
safety and maintenance upgrades, the company’s 
main problem is its flagship, the European 
Pressurised Water Reactor (EPR), which is 
getting into ever-greater difficulties. 

In Europe there are four EPRs under construction: 
the two barely begun at Hinkley Point in Somerset 
in the west of England; one in northern France at 
Flamanville in Normandy; and the original 
prototype in Finland, known as Olkiluoto 3 (OL3). 

The extraordinary fact is that, although OL3 was 
due to start up in 2009, it is still incomplete, and 
its start date has just been put back again – until 
2021. 

In the midst of the Christmas festivities news was 
slipped out of another further substantial delay to 
this reactor, which is being built on Finland’s 
southwest coast. 

Construction began nearly 15 years ago and was 
due to be completed within four years. But now 
the reactor is not expected to produce power until 
March 2021, instead of by the most recent 
estimate, September 2020. 

Bizarrely, the delay is because some of the 
equipment in the station requires new spare parts 
to replace earlier versions that have never been 
used. 

Or, as OL3 project director Jouni Silvennoinen 
said in a TVO statement: “Because of numerous 
delays we have to do maintenance to equipment 
and components already installed to ensure fluent 
start-up and continuous operation. The 

manufacturing and deliveries of the spare parts 
take time.” 

The second EPR being built, at Flamanville, is in 
even deeper trouble. Work began in December 
2007 on the 1650 megawatt unit, which was 
originally expected to start commercial operation 
in 2013, but that has now been put back to 2022. 

The latest problem in this catalogue was the 
discovery of faulty welds inside the reactor’s 
containment vessel. These require replacement, 
an incredibly difficult, time-consuming and 
expensive operation. Because of these problems 
EDF has been forced to adjust both the schedule 
and the estimated cost of construction, to €12.4 
billion ($13.85bn), three times the original 
estimate. 

Because it has learned lessons from building 
these two prototypes, EDF says, it is confident 
that the giant Hinkley Point C twin reactor project 
will go much more smoothly. The first Hinkley 
reactor is due for completion in 2025, although 
cost overruns and potential delays because of 
unforeseen “ground conditions” have already 
been announced. 

But it is the delay at Flamanville that is having a 
knock-on effect at Hinkley Point C and is partly 
causing EDF’s debt problems. The company was 
granted cheap loans to pay for the UK 
construction by the British Treasury, considerably 
reducing the cost to the company by saving it the 
need to borrow money at commercial rates. 

However, the loan was conditional on Flamanville 
being up and running by the end of 2020, a 
condition clearly not going to be met. As a result, 
the company is financing the build directly from its 
balance sheet – a big ask, because the estimated 
cost is more than $25bn (£19bn). 

For comparison, the most expensive building in 
the world to date is the giant Abraj Al Bait hotel, in 
Mecca, Saudi Arabia, at $15bn. The latest EDF 
prediction is that Hinkley Point’s reactors will cost 
from £21.5bn to £22.5bn ($26.6bn-$27.9bn), and 
that is expected to rise. 

David Toke, reader in energy politics at the 
University of Aberdeen, UK, in his regular blog on 
energy, puts it this way: “EDF faces massive 
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financial losses as they continue to fund the 
building of Hinkley Point C. This is because they 
are paying for the power station from their balance 
sheet rather than use much cheaper UK Treasury 
loans that were originally agreed with the UK 
Government.” 

Toke continues: “In short, paying for the 
construction costs out of shareholders’ dividends 
is very costly, something that depresses share 
prices and in effect loses tremendous amounts of 
money for the main shareholder, the French 
Government. 

“In order to complete Hinkley Point C, EDF can 
only do so by issuing its own bonds, and thus 
accumulating debt that rests on its balance 
sheets. Such mounting debt reduces the 
possibility for issuing dividends to shareholders 
and thus depresses share prices. 

“Some with expert knowledge have wondered 
how on earth EDF can still go forward with a 
project that looks like financial insanity for its own 
accounts.” 

Dr Toke argues that the only reason for continuing 
with the project is French pride. 

But so far the French Government, which 
ultimately foots the bill for the nuclear industry’s 
investments − and its failures − has continued to 
back all three projects. 

The cost to the French taxpayer is already 
astronomical, and while none of the four reactors 
produces any power, their costs continue to 
escalate. How long this can continue, nobody 
knows. 

 

Stop Hinkley Press Release: 17 Jan 2020 

EDF should stop building Hinkley Point C now 
before its financial quagmire gets even worse. 

http://stophinkley.org/PressReleases/pr200117.pdf 

 

 

LETTER: Is the economic growth from 
Hinkley C worth the costs? 

Stop Hinkley spokesman Roy Pumfrey 
questions whether the economic boost from 

Hinkley C is worth the cost:  

Thisisthewestcountry.co.uk, 17 November 2019  

Dear Editor,  

I get tired of reading how easily impressed 
councillors are when they visit the giant 
incomplete building site that is HPC. (‘Hinkley C is 
‘biggest boost for generation’’, Bridgwater Mercury 
online, 5 November). 

Why does Cllr Ann Bown assume that we all think 
the "biggest economic boost" is necessarily a 
good thing when it is also hugely problematic and 
costly for anyone not directly involved? 

In our case, economic growth also means a host 
of problems.  

There are more traffic jams all around gridlocked 
Bridgwater.  

I’d like to travel from Bridgwater to Taunton using 
the Taunton Road, but that simply adds 30 
minutes to the journey time.  

Air and light pollution (if you live on the ‘Dark Side’ 
of the Quantocks, try a trip to a summit on a 
cloudy evening to see what I mean) have 
increased as a result of HPC. 

Rents, particularly of one-bedroom properties 
anywhere close to the HPC bus routes, have gone 
sky high due to well-paid HPC contractors and 
one wonders what the seven hotels built or in the 
pipeline will become after the HPC Gold Rush is 
history.  

And it will be electricity consumers from Lands 
End to John O Groats who will have to fund this 
excessively expensive project to the tune of 
around £50bn over the next 35 years.  

That assumes that HPC ever works, unlike its 
sister reactors in Finland and France, both 
massively over-budget and years behind 
schedule.  

Instead of uncritically absorbing EDF’s spin on the 
project, councillors and council officers should be 
asking EDF why they pretended for over a year 
that all was going well when, in fact, they must 
have known that ‘challenging ground conditions’ 
and ‘bad weather’ meant that the cost was rising 
by another £2.9billion and further delay was 
inevitable.  

A massive house retrofit programme across the 
south-west, for instance, would also be a big 
economic boost for the region, but a much more 
sustainable investment with the benefits accruing 
to ordinary consumers. 

When Cllr Bown has finished closing her eyes to 
the problems Hinkley C poses and taking in pro-
nuclear fantasies, perhaps she can open them to 
the reality of the massive hazard an untried new 
nuclear power station running adjacent to her 
constituency represents.  

Building a new nuclear power station with a sixty 
year life span on a vulnerable coastline with the 
latest concerns about sea level rise is a gamble.  

People need to think about the legacy being left 
for their grandchildren before talking about 
‘progress’ and short term ‘economic boosts’. 

 



 3

Stop Hinkley at the 2nd Nuclear 
Energy Agency Workshop on 

Stakeholder Involvement:  
Risk Communication.  

24-26 September 2019, Paris 

What, you may well ask, were Stop Hinkley doing 
cosying up to the NEA, the international 
proponents of nuclear energy? The Office for 
Nuclear Regulation (ONR) let us know that NEA 
was looking to attract a wider audience, sent us 
an invitation, SH applied and we were lucky 
enough to be in the first 125 successful 
applicants. So, we sent Roy Pumfrey.   

The NEA is an agency of the Organisation for 
Economic Co-operation and Development 
(OECD).  Roy was amazed at the level and quality 
of support for the event.  What he hoped to learn 
was something of how the promoters of nuclear 
energy operate, what their concerns are and how 
they view their opposition.  The fact that the 
Workshop was all about Risk Communication 
makes it clear that they know they have an image 
problem and want to do something about it.  As 
one speaker said “Most people don’t want to know 
about radiation until there’s an incident that effects 
them.  Then, it’s too late for education, they just 
want to be told what to do that’ll make them safe.” 

Bear in mind, as far as he could tell, SH was the 
only anti-nuclear organisation there; ‘Mothers for 
Nuclear’ and ‘Voices of Nuclear’, unlikely as it 
sounds, were represented organisations. 

Read Roy’s full report here 
http://stophinkley.org/EventsDocs/SHat2ndNEAW
orkshop2.pdf   

 

Nuclear-Free Local Authorities 
Conference in Colchester on ‘New 

Nuclear Plants in England’. 

A packed conference, run by the NFLA, took 
place in Colchester on 26 October to discuss the 
risks of building new nuclear power stations on 
coastal sites in an era of climate change.  

Welcoming delegates the Leader of Colchester 
Borough Council said “the conference is 
significant at a time when the climate emergency 
is focusing attention on future survival.  New 
nuclear power stations bring danger and 
destruction to vulnerable coastal sites.  At a local 
level, a power station at Bradwell could threaten 
precious environments and marine life, notably 
the Colchester Native Oyster.” 

Speakers represented the three sites in southern 
England where the partnership of state-owned 
companies, EDF (France) and CGN (China) were 
actively developing or intending to develop new 
nuclear power stations. 

Sue Aubrey, Katy Atwater and Allan Jeffery from 
Stop Hinkley spoke of the devastation that was 
being wrought at Hinkley Point.  The area suffered 
extreme congestion, housing pressures, social 
problems including brothels, construction noise, 
light pollution and lorry movements over twenty-
four hours.  Precariously situated on an estuary 
with the second highest tidal range in the world, 
the site was subject to compound flooding from 
sea and land.  The huge cooling pipes would 
devastate the marine ecology killing hundreds of 
thousands of fish. 

Read the full report here: 
http://stophinkley.org/EventsDocs/NFLAConferenc
eOct2019.pdf 

 

Kazuhito Kobayshi from Japan spoke 
in November about Fukushima and  
the effects on the people and their 

children. 

Here are the actual words that Kazuhiko 
Kobayashi read out during his passionate report 
to us.  In it he describes the nuclear industry in 
Japan and his real concerns for the children and 
their families from the Fukushima nuclear 
disaster.  

http://stophinkley.org/EventsDocs/LectureKOBAY
ASHINov2019.pdf  

 

Next day Kazuhiko wished to see what was 
happening at Hinkley Point C, so Sue, Marilyn and 
Allan escorted him on a 3 hour walk along the 
footpath on the west of the construction site, 
where he could see for himself the size of the 
biggest building site in Europe.   

 

It’s that time of year again!   
The subscription renewals are due in February.  
Renewal forms will be sent out in the post along 

with this newsletter. 

If you are not already a member, but would like 
to join and show your support for our campaign, 

visit: http://stophinkley.org/JoinDon.htm   
or contact our membership secretary 

val@stophinkley.org  

Thank you all for your support 
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Danielle Grunberg 

We were very sorry to learn of the death of one 
of our founders. Danielle died at her home in 

Nyons, France in August. 

Jill Sutcliffe remembers her 

Danielle was a force to be reckoned with.  She 
worked alongside the noted journalist, Crispin 
Aubrey, to make the Stop Hinkley anti nuclear 
group an effective chiselled Non-Governmental 
Organisation capable of taking on the nuclear 
industry in Somerset. 

She brought creativity, imagination and 
determination.  Essentially, although she had 
been born in England in 1940 from Austrian-
Danish parentage and brought up in France, she 
was never very English! 

She was direct and wore her heart on her sleeve.  
She relished the chance to write and to contribute 
to the newsletter.  She had been involved in 
theatre productions as a Director and in the peace 
movement before moving into anti nuclear 
campaigning.   

Crispin, Danielle, Bridget (newsletter editor) and 
me, running the campaigners´office, were funded 
by Greenpeace to take part in the Public Inquiry 
into Hinkley C.  Their very different skills made 
them a great team.  I was invited to interview and, 
having been self-taught on health and nuclear 
issues since 1971, could assist with the 600+ 
individuals and groups coming to Cannington to 
put their case.   

This role was greatly helped by the late Brian 
Rome, law lecturer at the then Bristol Poly, who 
took early retirement in order to participate in the 
Public Inquiry, coming daily from Bristol.  We all 
learned much about the law and the functioning of 
Public Inquiries thanks to Brian.   

Kindly, Danielle offered me space in her wonderful 
C16th house, so we spent many evenings 
swapping ideas about what we could do, actions 
we could do for example on Women’s Day (March 
8th), when to use the enormous White Elephant 
blow up model and sharing some wonderful food.  
Danielle was a great cook and host as situations 
demanded.  Crab quiche immediately comes to 
mind!  She could well hold the floor enthralling 
people with her stories. 

And this is what made Stop Hinkley such a great 
team.  Crispin reminded me of a civil servant!  He 
had an appropriate background, looked the part, 
knew the key information and/or who to speak to 
glean the information required and SH brought 
key witnesses to the PI.  Danielle was passionate, 
drawing in more people through articles and 
contacts and coming up with ideas to make 
Hinkley a central issue to cover.  The Eastern 
Daily Press in Norfolk took a copy of the weekly 

newsletter not wanting to miss a beat on the 
issues being discussed. 

Those appearing at the PI often asked if “Will we 
win?”  These were people who had given up their 
whole holidays, worked tirelessly to get the 
information they wanted and to understand the 
issues by talking to many who had left the industry 
and who could give clear informed summaries of 
the required information in order to take part.  My 
answer to their key question was, “We will win the 
arguments….but not the PI”.  And so it turned out 
to be.  

At the post PI party we gave Danielle something 
for her garden….  

And then she was off, off to Ullapool in Scotland 
where she built an award winning Eco house.  Her 
Somerset house produced enough money with 
which she was able to commission her heart’s 
dream of an eco house, though sadly she was 
unable to finish it.  One of her other achievements 
was to set up a website for her mother, Rita 
Kernn-Larsen. She was a famous, (although 
forgotten) International, Danish Surrealist painter.  
http://www.rita-kernn-larsen.com  

 

Events 
Stop Hinkley meetings 

Mondays 17 Feb, 16 Mar & 20 Apr 
 at 7pm 

West Bow House, Milton Place 
Off West Street, Bridgwater TA6 7RT 

Meetings are usually held on the third Monday of 
the month. All members and non-members are 
very welcome to attend, though only members 

have voting rights.  
Also, please note that the AGM  

will be on June 15. 
Please let us know [ admin@stophinkley.org ] if 
you plan to come to give us an idea of numbers 

and to keep you informed of any last minute 
change of plan. 

 

Contacts 

Press & Spokespersons: Pete Roche: 
 pete@stophinkley.org    

01749 860767 or 07821 378210 

Local Information: Allan Jeffery 
ajjeffery@talktalk.net  01278 425451 

Street Stalls & Events: Jo Smoldon: 
jo@stophinkley.org   01278 459099 

Membership/Treasurer/Website: Val Davey: 
 val@stophinkley.org 
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